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From the point of view of basic research, the main output consists in model of agency costs with the most important agents and principals in Czech economic, political and social environment. In the framework of financial accounting, a primary attention was focused on the field of international harmonization of accounting, then audit issues, mergers and acquisitions, accounting of non-profit organisations and information in accounting. Research team has entered actively through the National Accounting Council into the process of harmonisation and participated in making a lot of interpretations to Czech Accounting Standards. Research in management accounting was concentrated on formation and using management oriented information systems in order to increase an ability of management accounting and to improve the information support for the needs of strategic management. Investigation in the field of corporate finance and valuation has resulted mainly in proposal of Czech valuation standards, elaboration of financial decision making methodology, transfer pricing construction and financial analytical study of Czech companies.
However, every result has two sides: formal and content. From the formal point of view, it should be noticed 788 registered publications in Czech Information Register of R&D Results, including 69 monographs, 289 articles in journals with review process and 430 papers presented at conferences. Our research team has been also participated in organization of scientific conferences and has issued two scientific journals including European Financial and Accounting Journal. For the five years of its existence 79 articles with review process were published in this journal. Some articles have raised the attention of the scientific public and have been cited in other journals, some were used in teaching and some, as it happens, then fell into faded into obscurity. Nevertheless, I would dare say that journal have found his place in the sun. 
